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Introduction

This is the second anual report on the allocation and impact of
Unicaja’s green bond issuances.

In May 2022, Unicaja released its inaugural Green Bond Framework
(‘GBF’) and issued its first Green Bond in June 2022. After that, it has
continued issuing in Green format two more bonds, totalling €1.3Bn by
the end of 2023.

In June 2024, the GBF has been updated to capture the evolution of its
Sustainability strategy while also reflecting the most recent market
practices. Both the original GBF and its subsequent update, are aligned
with the ICMA Green Bond Principles’ (“GBP”) published in June 2021
(with June 2022 Appendix 1), contemplating the four main components
of the GBP, as well asitsrecommendations for external review.

In accordance with this GBF, one year after each bond issue, an
allocation report of the funds obtained will be made. The report will
include details of the amount, the percentage of funds allocated to
financing the stock portfolio, the new production and the amount of

1 (with June 2022 Appendix 1). The possible types of Green Bonds
to be issued against the framework are as defined in Appendix 1, with the associateddisclosure
requirements for covered bonds to be followed if relevant.

unallocated funds at the end of the reporting period (if applicable).
Likewise, on an annual basis, an emissions impact report shall be
prepared, which shall include information on the expected
environmental impacts for each of the categories of projects or
assets considered in the GBF, other positive impacts of eligible
projects, description of the eligible projects or assets and the
methodologies and assumptions used to calculate the impact. This
allocation and impact report will be published on Unicaja’s corporate
website.

During 2022 Unicaja Banco issued two Green Bonds for an amount of
€500 M each, dated 30/06/2022 and 15/11/2022. In 2023, a new
Green Bond was issued, for an amount of €300 M, dated 11/09/2023.
This document correspond to the allocation of these issues and to
the calculation of the environmental impact. This environmental
impact applies to the full year 2023 for the first two emissions and, in
the case of the third issuance, from the date of issue until December
31, 2023. In subsequent years the calculation of this amount will be
made for all vouchers using the full calendar year.

Our purpose is to contribute financially to the development of a fairer and more inclusive society, supported by efficient

economic management and fully respectful of the preservation of the planet
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https://www.icmagroup.org/assets/documents/Sustainable-finance/2022-updates/Green-Bond-Principles_June-2022-280622.pdf
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1st Green Bond Issuance

Mainterms €500-4,5% Green SP3NC2
30/06/2022

Geographical Investor Issuer UnicajaBanco
distribution Type Instrument SeniorPreferred
Issuer rating BBB-

Issue rating BBB-

Nominalamount 500.000.000 €

Maturity date 30-jun-25

BT R ssue date 50-un-22
Coupon 4.50%

Green Senior Preferred SIN ES0380907057
Allocation of proceeds GBF

GBF Secondary opinion DNV GL Business Assurance
Espana, S.L.U.
Documentation CNMV
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2nd Green Bond Issuance

Geographical Investor
distribution Type

W lberia B UK &lre H France M Banks ® Ins&PF
[taly B DACH B Other B Hedge B Other

Green Senior Non-Preferred

€500m

Mainterms €500 -7,25% Green SNP5NC4
15/11/2022

Issuer

Instrument

Issuer rating

Issue rating
Nominalamount
Maturity date

Issue date

Coupon

ISIN

Allocation of proceeds

GBF Secondary opinion

Documentation

Unicaja Banco
Senior Non-Preferred
BBB-

BB+

500.000.000 €
15-nov-27

15-nov-22

7.25%
ES0380907065

GBF

DNV GL Business Assurance
Espana, S.L.U.

CNMV
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3rd Green Bond Issuance

Geographical Investor
distribution Type
m UK m DACH M |beria B Banks M Hedge
[taly B Nordics B France

) i B CB & Ois B Ins&PF
B NorthAmerica B Other European B Asia& ME

Green Senior Non-Preferred

€3500m

Mainterms €300 -6,5% Green SNP5NC4
11/09/2023

Issuer

Instrument

Issuer rating

Issue rating
Nominalamount
Maturity date

Issue date

Coupon

ISIN

Allocation of proceeds

GBF Secondary opinion

Documentation

Unicaja Banco
Senior Non-Preferred
BBB-

BB+

300.000.000€
11-sep-28

11-sep-23

6,50%
ES0380907073

GBF

DNV GL Business Assurance
Espana, S.L.U.

CNMV
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Green Bond Framework

is aligned to the ICMA Green Bond Principles (“GBP”) published in June 2021 . Unicaja Banco’s GBF has been reviewed by
DNV GL Business Assurance Espanfna, S.L.U. withafavorable opinion. The content of this GBF includes the following sections:

Unicaja’s

3.1 uUseof proceeds (I/11)

ICMA Eligible Green

Project Category

Eligibility criteria

EU environmental Objective and EU Taxonomy
Activities

Renewable Energy

Eligible projects are loans to finance assets that support the electricity generation from the
following technologies: solar, wind, hydro, geothermal, hydrogen and bioenergy, including the
acquisition, construction, operation, maintenance or repowering of facilities.

Technical screening criteria:

- In the case of geothermal power production, facilities operating with life cycle emissions below
100gCO,e/kWh are eligible.

- Hydroelectric power shall include installations with a power density greater than 5 W/m2 or life
cycle emissions below 100gCO,e/kWh or the electricity generation facility is arun-of-river plant
and does not have an artificial reservair.

- Bioenergy can include high-efficiency biomass cogeneration, for which feedstocks are limited to
sources that donot deplete existing terrestrial carbon stocks or compete with food production.

Eligible projects are loans to finance the development, construction, equipment, operation and
maintenance of new or additional energy transmission and distribution networks from renewable
sources.

- Thetransmission and distribution infrastructure or equipmentis in an electricity system that
complies with at least one of the following criteria: (a) the system is the interconnected European
system; (b) more than 67% of newly enabled generation capacity in the system is below the
generation threshold value of 100 gCO,e/kWh measured on a life cycle basis in accordance with
electricity generation criteria, over arolling five-year period; (c) the average system grid
emissions factor, calculated as the total annual emissions from power generation connected to
the system, divided by the total annual net electricity production in that system, is below the
threshold value of 100 gCO,e/kWh measured on alife cycle basis in accordance with electricity
generation criteria, over a rolling five-year period.

Climate change mitigation
3.10. Manufacture of hydrogen

4.1. Electricity generation using solar photovoltaic
technology

4.3. Electricity generation from wind power 13 o

2 4

4.5. Electricity generation from hydropower

4.6. Electricity generation from geothermal energy

4.7 Electricity generation from renewable non-fossil
gaseous and liquid fuels

4.9. Transmission and distribution of electricity

4.14. Transmission and distribution networks for
renewable and low-carbon gases
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https://www.unicajabanco.com/en/inversores-y-accionistas/emisiones/marco-de-bonos-verdes

Green Bond Framework

3.1 Useof proceeds (I1/11)

ICMA Eligible Green

Project Category

Green Buildings

A

Eligibility criteria

Eligible projects are loans that promote the acquisition, development and construction of
buildings and renovation projects on existing buildings aiming atimproving their energy efficiency
in line with best available techniques, such as districtheating, smart grids and efficient renovation
measures.

- Residential: loans or mortgages to finance the acquisition of homes built before 31 December
2020 with an EPC (Energy Performance Certificate) equal to label Aand/or belonging to the top
15% most efficient buildings in a determined area.

« Loans or mortgages to finance the acquisition, developments and/or construction of homes
builtafter 31 December 2020 with the Primary Energy Demand (PED) at least 10 % lower than the
threshold set for the nearly zero-energy building (NZEB) requirements in national measures
implementing Directive 2010/31/EU of the European Parliament and of the Council. The energy
performance is certified using an Energy Performance Certificate (EPC).

+ Loans or investments for refurbished (residential) buildings with an energy efficiency
improvement of atleast 30%

EU environmental Objective and EU Taxonomy

Activities SbG
Climate change mitigation
7.1.Construction of new buildings
7.2.Renovation of existing buildings
7.7. Acquisition and ownership of buildings
13 oo

&
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Green Bond Framework

3.2 Process for Project
Evaluation and Selection

The GBF states that for an adequate control of the
projects and eligible assets, the ESG working
Group will evaluate, on quarterly basis, the potential
eligible loans which meet the conditions described
in the ‘Use of proceeds'.

For that, the definition of technical criteria and
subsequent expert review, has been carried out.
Unicaja has incorporated ESG risks in all relevant
phases of the credit risk approval and monitoring
processes.

In addition, the Exclusionary Criteria avoids
financing activities that may be contrary to the
Group's principles of sustainability.

From the assets that meet the criteria, the ESG
working group will select the green eligible
portfolio and elaborate a report on quarterly basis.
This report will be integrated into the management
and reporting processes, first it will be submitted to
the Credit Risk Committee, then to the Steering
Committee and, finally, to the Sustainability
Committee of the Board of Directors, for its
approval.

(1) available in our webpage

3.3 Management of
proceeds

The proceeds allocated under Unicaja’'s Green Bond
Framework, once the projects are evaluated and
selected, will be subject to a detailed control through
their inclusion in a specific data base (green bond
register) for monitoring their evolution.

+ The green bond register will be constructed and
maintained by the ESG WorkingGroup.

« Unicaja will maintain an excess of eligible projects
to ensure compliance with the requirements of the
use of proceeds and to allow the issuer to fully
allocate the proceeds of each green bond to eligible
projectsas soon as practicable reasonable. However,
any balance of unallocated proceeds to eligible
projects will be held in accordance with Unicaja’s
normal liquidity management. Unicaja commits to
fully allocate the proceeds of any green bonds issued
under this Framework within the next 24 months
afterissuance date.

* Any project attached to a green bond issued that
no longer meets the requirements, will be replaced
for another project that meets the eligibility criteria
within a maximum replacement period of 12 months.

3.4 Reporting

During the life of any Green Bond issued under this
Framework, Unicaja Banco will provide to investors
information on the allocation of proceeds and the
environmental impacts.

The Risk Committee will review and approve the
above information which will be included in the
following reports:

« Allocationreport.
« Environmentalimpact report

These reports will subsequently be approved by the
Steering Committee, Sustainability Committee,
Audit and Compliance Committee and, ultimately,
the Board of Directors.

12| | 4


https://www.unicajabanco.com/content/dam/unicaja/unicaja-corporacion/documentos-corporacion/politica-exclusiones-riesgos-asg.pdf
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Allocation of eligible projects

As of December 31, 2023, Unicaja has eligible projects for 1.892 million euros, of which 1,300 million euros have been allocated at that date to the three
GreenBonds issued, according to the following breakdown betweenrenewable energy projects and green buildings

Renewable Energy

Number of projects allocated (#)
Wind
Photovoltaic
Thermo-solar

Total balance allocated (€ mill)
Wind
Photovoltaic
Thermo-solar

Renewable energy productioninallocated
projects (MWh)

Wind
Photovoltaic

Thermo-solar

43
2
32
9
486
23
370
93

452,653

6,684
369,584
76,384

Green Buildings

Number of projects allocated (#)
Finishedresidential mortgages
Residential developments

Total balance allocated (€ mill)
Finishedresidential mortgages
Residential developments

Energy consumption (MWh)
Finishedresidential mortgages

Residential developments

3.234
3.167
67

815
SEY
277
33.508
25.002
8.506
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Impact methodology

The methodology used by Unicaja to calculate the avoided emissions related to the investment projects covered by this report is based on international recognized
standards and guidelines, which ensure that the results are certified, reliable and verifiable. Specifically, the methodology is based on the generation of equivalent and
comparable scenarios following the reference scenarios proposed in the ISO-14.062 standard, and specifically in section 2: "Greenhouse Gases. Specification with guidance
at project level for the quantification and reporting of greenhouse gas emission reductions and improvements in elimination”.

The methodology used by Unicaja to calculate the environmental impact of the projects assigned to green bonds has been developed by an external independent
consultant (Ecodes), thus guaranteeing the independence andimpartiality of the calculations made, as well asthe use of objective, rigorous and comparable data sources.

In the case of renewable energy projects, the avoided CO, emissions have been calculated by multiplying the renewable electricity injected into the local electricity grid

Renewable by the CO, emission factor ofthe national energy mix. The CO, emission factors of the energy mix usedin each country were as follows:
Energy
. Country Emission factor (Tn CO2/MWh) Source
N amm Spain 0.122 Red Eléctrica de Espafia
AN R
y 71\
- The renewable electricity generated by these projects has been calculated on the basis of the electricity generation estimates available during the Due Diligence of

each investment project forthe P90 value.

In the case of mixed renewable electricity generation projects (with natural gas consumption for electricity production), emissions have been calculated exactly as in
the previous case but deducting from the avoided emissions those resulting from the combustion of natural gas. The emission factors and energy mix considered have
been the same, while the emission factor used for natural gas has been 0.173 tonnes CO,/MWh (official data from the Ministry of Ecological Transition and Demographic
Challenge / Ministeriode Transicion Ecoldgica'y Reto Demografico) .

In the case of energy efficient building projects, the energy savings have been calculated as the difference between the non-renewable primary energy consumption of
Gr_ee_n the building and the limit set by the European Taxonomy to consider the building as eligible. In particular, the consumption must be at least 10% below the limit for non-
Buildings renewable primary energy consumption according to the national standard. This consumption is multiplied by the CO2 emission factor of the national energy mix,
indicated in the renewable energy section, and by the surface area of the building.

ﬁ Transitionally, and for projects finished before 31 December 2020 and following the European Taxonomy for building ownership or acquisition, the eligibility threshold
has been set at all buildings with an A, B or Cemissions rating, as these are in the top 15% of the national stock. In this case, the calculation of emissions will be the
difference between the consumption of the building and the limit between energy certification levels A and B (since the national standard for nZEB had not been
defined at that time) multiplied as in the previous case by the CO, emission factor of the national energy mix, indicated in the section on renewable energies, and by the
surface area ofthe building.
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Environmental impact of Green Bonds

The detail of the estimated environmental impact () for the projects assigned to each of the two green bonds issued by Unicaja Banco, calculated
considering the full calendar year for the bonds issuedin 2022 and, calculated considering the period from the date of issue until 31/12/2023 for the bond
issuedin2023, is as follows:

Allocated projects |Allocated balancein| ImpactinTmCO2 | Energygenerated | Installed capacity
(#) € million avoided (MWh/year) (MWP)

Renewable energy 2 43 486 54.488 452.653 623
wind 2 23 819 6.684 31
Photovoltaic 32 370 45.272 369.584 564
Thermo-solar 9 93 8.398 76.384 28
Green buildings 3.234 815 302 8 }
Finished residential mortgages 3.167 537 171

Residential developments

(1) The environmentalimpact applies to the full year 2023 for the first two emissions and, in the case of the third issuance, fromthe date of issue until December 31, 2023.
(2) Theimpact of emissions avoided in renewable energy projects has been calculated considering Unicaja Banco's percentage stake in each financing project.

s | AP
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Example of projects allocated to Green Bonds

Unicaja
financing for the operation of a

participates in  the

thermosolar plant located in
Badajoz with a nominal power of
49.9 MW. Unicaja participates in
4.78% of the total financing
granted for the operation of the
project. It is estimated(® that the
renewable energy generated by the
park during 2023 has avoided the
emission of 1,268 tonnes of CO,

Unicaja participates in the financing
for the construction and subsequent
operation of a photovoltaic park
located in Plasencia (Caceres), called
“La Solana” with a nominal power of
20.2 MW. Unicaja participates in 100%
of the total financing granted for the
construction of the project. It is
estimated1 that the renewable energy
generated by the park during 2023 has
avoided the emission of 4,462 tonnes
of CO,.

(1) The calculation of avoided emissions has been made considering:
a) Thebond to which each project has been assigned

Unicaja granted mortgage
financing in 2022 for the purchase
of a single-family home located in
Leon. The house has an Energy
Efficiency  Certificate A an
estimated non-renewable energy
consumption of 28 kWh/m? and
emissions of 11 KgCo./m?,
estimating® an annual emissions
saving of 2.45 tonnes of CO..

%

i E A
LV T

 BEER S

YR NNy
L R N g

Unicaja granted mortgage financing
for a project consisting of the
development and construction of a
residential building located in Oviedo,
called "Jardines de Foncalada". The
project consists of 84 dwellings,
parking areas and commercial
premises with a total surface area of
9,188.4 m2. The building has an Energy
Rating Certificate A, a non-renewable
energy consumption of 18.15 kwh/m?,
emissions of 3.8 KgCO,/m? and is
expected(” to avoid annual emissions
of 18.06 tonnes of CO..

The time period environmental impact applies to the full year 2023 for the first two emissions and, in the case of the third issuance, fromthe date of issue until December 31,2023.

b)
c) Thedate onwhich the fundingis granted
d)

In the case of renewable energy projects, the percentage of Unicaja’s participation in each financing project.

20| &
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Independent review

WHEN TRUST MATTERS

DNV
Independent Limited Assurance Report

to the Management of Unicaja Banco 5.A.

Llrv'm:n EanD\:I,SJL[‘IJNICA.IA'I commizsioned DNV Business Ascurancs Somin, 51U [‘DNH‘, Fus” nrﬁ!']tu conduwct & limited assurance
engzap=ment over Seleched Information presentad in Gr!mﬂnnd;ulbmﬁmmﬂfmp&dmpﬂrt[ﬂ\e‘ﬂzpurl‘] forthe P-eliudm 1lmrwary 2023
to 31 December 2023,

Our Comdusion Based on the procedures we have performed and the evidence we have
obtained, nothing has come to our attention that causes us o believe that the Selected
Information is not fairly stated and has not been prepared, in all material respects, in 2ccordance

with the Criteriz.
This conclusion nelates only to the Selected Information and is to be read in the context of this
Independent Limited Aszurance Report, particularly the inherent limitations explained overleaf.

Selected information

‘The rcopeand boundany of Gurwork is restricted to the key performance indicstors induded
within the Report for the reporting period 1 January 2023 to 31 December 2023 (the “Sziected
Information=], Ested below:

- Impﬂl:ll-nﬂiultnrs included in the table “Environmentalimpact of assets aliombed to the
Freen honds”
= GHG emissions evoided (ton COZeq avoided)
- Renewaile energy penerated [MWh/pear]
= instmlied capacity (MWP)

*  The claims md!a!rﬁm;r&!ﬁnﬁbﬂ!e aliocaticn of funds under the Snesn Bonds
Allocation and impact Report 2023,

To aspess the Selected Information, which indudes an assessmentof the risk of material
misstatement in the Report, we have used UNICAIA Green Bond Framework, and the rEunrtinE
iteria gefined in the mentioned Green Bonds Alecation and Impact Report 2023,

[ite “Criteria”].

'We hawe not performed any work, Bnd G0 NOTENpress BNy CONCUZIoN, On By other information
tmet may b= published in the Report or on UNICAIA'S website for the oament reporting period or
for previcus pericds.

Basis of our conclusion

Weﬂ'el!l]ui'edin plan and perform our work in order to consider the nckof materisl

misstatement of the Selected Information; our work induded, but was not restricted to: Al assunancs sngaemets aw dsbiect 1o
= Canducting with UNICALA's manage to g O the key Iampling) iy Bt datact arvess, e of
processes, systems and confroks in piace to penerste, agerezate and repart the Selected other regalarities. Non-fnandal dets may
Infarmatian: e dsshject o greatar isherenl shoemainty
. N N . R _ _ than linancial data, ghven the natuee ard
=  Performing limited substantive testing on & selective basis of the Ssiected Information to et i for cakiilatiog,

check that dats had been aporopriately messured, recorded, colisted and reported;

= Reviewing that the evidence, measurements and their scope provided b us by UNICAIA for [ —
the Selected Informationis prapaned in ine with the Criteris;

= Assessingthe appropristeness of the Criteria for the Selected information; and

=  Feading the report and the narratie s0com@anying the seiectad information within it in
relation to the oiteria. nespornibility for amy desion a persen o

DNV

standard and level of assurance

We performied a limited aszurance engazement in accorsance with the Intemational Stancand
‘on Assurance Engagements (ISAE] 3000 revised — Assurance Engagements other than Audits
and Reviews of Historical Finandal Information” {revised), issued by the Int=mational Auditing
ang Assurance StandardsSoand. This standard requines thet we comaly with ethical
requirements and plan and perform the assurance sngazement to obdain limited assurance.

DNV np\nlis itz own managemEnt standsrds umu:mniunnepnil:if_s rurqnnlil','mmrul, in
mcrordance with 150/IEC 17021:2013 - Conformity Assessment Requirements for bodies
nrmridil's suditand cartification of marazement spziems, !nd!l:\:nrﬁ'g\l rraintaing e
comprenensive system of quality mntrol incluging donimented polides and procedures
regarsing complisnce with ethical requiremients, professional standsrds snd spoiicable legal
and regulstory reguirements.

The procedures performedin a imited assurance engazsment vary in nature and timing from,
andare less in extznt than for, 3 reasonable assurance engazsment: and the level of assurance
obimined is substantially lower than the sssurence that would have besn obiaired had 2
reasonable assurance engazement Deer perfermed. We plannec and performed cur woekio
‘obizin the svidence we considered sufficent to provide 2 basis for cur opinion, so thet the risk
of this conciusion being in emror is reduced but not reduced to very iow.

DNV Business Assurance Spain, S.LU
Madrid, Spain.
12.06.2024

DNV

WHEN TRUST MATTERS

Responsibilities of the
Directors of UNICAIA and DINW

The Directors of LUNICAIA have sois
reparlilty for:

*  Preparing and preimting the Selected
information s sccordance with the
el

*  Cwmning irplemesting e
mairaining effective internal controb.
vl e Information asd dats,
nEisiing in the preparation of the
Salectind Infoimation thal & fees frem
material mistatements;

= Messifing and feporting Se Seected
infeemation besed on their establshed
Critaria; nd

* Lentenls ard slatereens contained
ithin the Faport and the Crioerla.

Coat responsitiity B pan and perferm o

werh o obtain Behed suoance about

‘whether the Selected information has been

prupared In accordancs with the Crerta

‘and b report 1o UNICAIA in the form of e

DNV Business ATsuramce Spain, 51|

DN Buisiness Assieance Spain, 310
Limiand b5 gt of DAY - Business Assueancs,
el ok of o lifiaton,
wurification, wismiment and tainieg

22
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